EXHIBIT M

PERMITTED EXCEPTIONS

[See attached].

M-1



CHICAGO TITLE INSURANCE COMPANY [T ae = T |

SCHEDULE B, PART I
EXCEPTIONS

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR LIMITATION
CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT THAT THE SPECIFIC
COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR FEDERAL LAW BASED ON RACE,
COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY, HANDICAP, FAMILIAL STATUS, OR
NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or easement
identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

General Exceptions
1. Rights or claims of parties in possession not shown by Public Records.

2. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the title
that would be disclosed by an accurate and complete land survey of the Land.

3. Easements, or claims of easements, not shown by the Public Records.

4. Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished,
imposed by law and not shown by the Public Records.

5. Taxes or special assessments which are not shown as existing liens by the Public Records.

6. We should be furnished a properly executed ALTA statement and, unless the land insured is a
condominium unit, a survey if available. Matters disclosed by the above documentation will be
shown specifically

7. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part —Requirements are met.

C 8. Note for additional information: the County Recorder requires that any documents presented for recording
contain the following information:
A. The name and address of the party who prepared the document;
B. The name and address of the party to whom the document should be mailed after recording;
C. All permanent real estate tax index numbers of any property legally described in the document;
D. The address of any property legally described in the document;
E. All deeds should contain the address of the grantee and should also note the name and address of the
party to whom the tax bills should be sent.
F. Any deeds conveying unsubdivided land, or, portions of subdivided and, may need to be accompanied
by a properly executed "plat act affidavit."

In addition, please note that the certain municipalities located in the County have enacted transfer tax
ordinances. To record a conveyance of land located in these municipalities, the requirements of the
transfer tax ordinances must be met. A conveyance of property in these cities may need to have the
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SCHEDULE B, PART Il
EXCEPTIONS

(continued)

appropriate transfer tax stamps affixed before it can be recorded.

This exception will not appear on the policy when issued.

1. Taxes for the year(s) 2021
2021 taxes are not yet due or payable.

1A.  Note: 2020 first installment was due March 2, 2021
Note: 2020 final installment was due October 1, 2021

Perm tax# Pcl Year 1stinst Stat  2nd Inst Stat
17-09-100-004-0000 1 of 12 2020 $28,821.95 Paid $29,282.49 Paid
This tax number affects part of PIQ and no other property.

17-09-100-006-0000 2 of 12 2020 $46,370.75 Paid $47,111.65 Paid
This tax number affects part of PIQ and no other property.

17-09-100-009-0000 3 of 12 2020 $13,192.92 Paid $13,403.72 Paid
This tax number affects part of PIQ and no other property.

17-09-100-015-0000 4 of 12 2020 $87,361.20 Paid  $88,757.00 Paid
This tax number affects part of PIQ and no other property.

17-09-100-017-0000 5of 12 2020 $68,886.52 Paid  $69,987.12 Paid
This tax number affects part of PIQ and no other property.

17-09-100-018-0000 6 of 12 2020 $531,213.51 Paid  $539,700.95 Paid
This tax number affects part of PIQ and no other property.

17-09-100-020-0000 7 of 12 2020 $905.01 Paid $919.49 Paid
This tax number affects part of PIQ and no other property.

17-09-100-021-0000 8 of 12 2020 $7,732.82 Paid  $7,856.32 Paid
This tax number affects part of PIQ and no other property.

17-09-100-022-0000 9 o0of 12 2020 $14,379.37 Paid $14,609.17 Paid
This tax number affects part of PIQ and no other property.

17-09-100-026-0000 10 of 12 2020 $24,425.87 Paid  $24,816.11 Paid
This tax number affects part of PIQ and no other property.

17-09-112-008-0000 11 of 12 2020 $51,394.72 Paid $52,215.89 Paid
This tax number affects part of PIQ and no other property.

17-09-112-009-0000 12 of 12 2020 Not Billed Not Billed

This tax number affects part of PIQ and no other property.
Perm tax# 17-09-112-009-0000 Pcl 12 of 12 Volume 590

As returned in Schedule A of railroad warrants by Chicago And Northwestern
railroad(s). Town of West Chicago.
Year(s) 2016 and prior satisfied

[ 10. Note: With regard to parcel 12 of 12, 17-09-112-009, said tax parcel remains on the Railroad Warrants
despite having been the South part of 2nd Parcel (Parcel B Therein) of the deed from Chicago and
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SCHEDULE B, PART Il
EXCEPTIONS

(continued)

Northwestern Railroad to Chicago Tribune Company recorded in 1972 as Document 22151487 of that
portion of Parcel B described on Schedule A. Said conveyance had no vertical limitation. This should be
corrected with the Cook County Assessors Office and this commitment is subject to such further
exceptions as may be deemed necessary.

J 11. The following described portion of the Land apparently is not *Separately* assessed, for General Real
Estate Taxes for the year(s) 2020 and prior.

That part of the air rights Parcels C, H, E, G and L which are not part of the 32 foot strips acquired in 1980
Deed 25470402.

Parcel O - that part of the 32 foot strip falling that part of Erie Street which is not vacated.

This commitment/policy is subject to said taxes.

D 12. Note: The land lies within a county which is subject to the Predatory Lending Database Act (765 ILCS
77/70 et seq. as amended). A Certificate of Compliance with the act or a Certificate of Exemption
therefrom must be obtained at time of closing in order for the Company to record any insured mortgage. If
the closing is not conducted by the company, a certificate of compliance or a certificate of exemption must
be attached to any mortgage to be recorded.

Note: for Cook, Kane, Will and Peoria counties, the act applies to mortgages recorded on or after July 1,
2010.

AQ 13. Please be advised that our search did not disclose any open mortgages of record. If you should have
knowledge of any outstanding obligation, please contact the Title Department immediately for further
review prior to closing.

B 14. Existing unrecorded leases and all rights thereunder of the lessees and of any person or party claiming by,
through or under the lessees.

A 15. The Company should be furnished a statement that there is no property manager employed to manage
the Land, or, in the alternative, a final lien waiver from any such property manager.

H 16. Due to office closures in place or that might occur, we should be provided with our standard form of
indemnity (GAP Indemnity) for defects, liens, encumbrances, adverse claims or other matters, if any,
created, first appearing in the Public Records or attaching subsequent to the Commitment Date but prior
to the date of recording of the instruments under which the Proposed Insured acquires the estate or
interest or mortgage covered by this commitment. Note: Due to office closures related to covid-19 we
may be temporarily unable to record documents in the normal course of business.

L 17. Municipal Real Estate Transfer tax stamps (or proof of exemption) must accompany any conveyance and
certain other transfers of property located in Chicago. Please contact said municipality prior to closing for
its specific requirements, which may include the payment of fees, an inspection or other approvals.
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CHICAGO TITLE INSURANCE COMPANY

AK

18.

19.

20.

SCHEDULE B, PART Il
EXCEPTIONS

(continued)

We should be fumnished (A) certification from the Delaware Secretary of State that IL-777 West Chicago
Avenue, LLC, a Limited Liability Company of Delaware, f/k/a IL-Freedom Center, LLC, has properly filed
its articles of organization, (B) a copy of the articles of organization, together with any amendments
thereto, (C) a copy of the operating agreement, if any, together with any amendments thereto, (D) a list of
incumbent managers or of incumbent members if managers have not been appointed, and (E)
certification that no event of dissolution has occurred.

Note: In the event of a sale of all or substantially all of the assets of the LLC, or of a sale of LLC assets to
a member or manager, we should be furnished a copy of a resolution authorizing the transaction adopted
by the members of said LLC.

The Company will require the following documents for review prior to the issuance of any title insurance
predicated upon a conveyance or encumbrance by the corporation named below:

Name of Corporation:  Bally's Corporation
(a) A Copy of the corporation By-laws and Articles of Incorporation
(b) An original or certified copy of a resolution authorizing the transaction contemplated herein

(c) If the Articles and/or By-laws require approval by a ‘parent’ organization, a copy of the Articles and
By-laws of the parent

(d) A current dated certificate of good standing from the proper governmental authority of the state in
which the entity was created

The Company reserves the right to add additional items or make further requirements after review of the
requested documentation.

Easement rights of the public and the Metropolitan Sanitary district of Greater Chicago, in, upon, and
under a strip of Land 16 feet wide extending from the West line of North Halsted Street to the North line of
West Grand Avenue, the center line of which is described as follows:

Beginning at a point on West line of said North Halsted Street 20 feet North of South line of said West
Superior Street; thence Easterly and parallel to South line of said West Superior Street, 79.88 feet; thence
Southeasterly along a curve having a radius of 400 feet and tangent to last described course 366.29 feet;
thence Southeasterly and tangent to the last described course making an angle of 52 degrees 28 minutes
with South Line of Said West Superior Street, 1365.92 feet; thence Southerly along a curve having a
radius of 400 feet and tangent to last described course 264.36 feet to a point on a line 39 feet East of and
parallel to West line of North Jefferson Street, extended from the South 142.79 feet North of South line of
Said West Grand Avenue; thence Scutherly along the said line 39 feet East of and parallel to West line of
Jefferson Street extended from the South and tangent to last described curve to North line of Said West
Grand Avenue; as condemned by the sanitary district of Chicago, a municipal corporation, in proceedings
filed in Case No. B280675C, Circuit Court of Cook County llllinois on November 13, 1933 for building
intercepting sewers, drains, etc., wherein a judgment order was entered on February 8, 1934 and order of
possession entered on May 16, 1934
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SCHEDULE B, PART Il
EXCEPTIONS

(continued)

Said rights created originally by Grant of Easement from the City of Chicago to the Metropolitan Sanitary
District of Chicago by ordinance passed July 29, 1932 accepted by the district on August
18, 1932 and recorded July 2, 1975 as Document 23137161

(Affects Parcel A and B, North tip of Parcel F and Parcel K, and Parcel M and may affect air rights Parcels
J and G and affects Parcel N)

N 21. Easement created by Grant from Charles P. Megan, as trustee of the property of Chicago and
Northwestern Railway Company, a corporation of lllinois, Wisconsin and Michigan, to City of Chicago
dated June 30, 1937 and recorded December 10, 1937 as Document 12093337, and referenced in
Document 14424762, to install, maintain and use a water tunnel 12 feet in diameter, with all necessary
appurtenance and appliances, underneath the Switch Yards and Property of the Railway Company in the
location shown on the plat attached thereto, and marked Exhibit "A" and made a part thereof, said
location being more particularly described as follows:

A strip of Land of sufficient width to accomodate said tunnel and necessary apurtenances and appliances,
being at the city-owned property located at the South West Corner of West Chicago Avenue and the North
Branch of the Chicago River, extending Southeasterly through said railway company's switch yards and
property to the intersection of West Ohio Street and North des Plaines Street. Said Grant provided that the
water tunnel shall be constructed and shall be laid and thereafter maintained so that the elevation of the
bottom of said tunnel shall not be above 150 feet below city Datum at all points on said property

(Affects a strip of Land through East part of Parcel A, across Parcel M and the Northwest Corner of Parcel
B and across Parcel P)

0] 22. Rights of the United States of America, the State of lllincis, the municipality and the public in and to that
part of the Land falling in the bed of the Chicago River; also the rights of the property owners in and to the
free and unobstructed flow of the waters of said river

(Affects Parcels A, B and M)

P 23. Easement created by Grant from Chicago and North Western Railway Company to the County of Cook
dated December 31, 1957 and recorded July 25, 1958 as Document 17270692 for highway purposes, to
construct, reconstruct, repair, and maintain *a grade separation structure or structures* with drainage and
other highway facilities and paved approaches thereto, and connected therewith in, under and over that
part of the Land lying within the following described tract of Land:

Beginning at a point in the North line of West Ohio Street, said point being 60.57 feet West of the
Southeast corner of Lot 8 in Block 69; thence Northwesterly to a point in a line 67.5 feet North of and
parallel to the North Line of West Ohio Street; said point being 112.02 feet West of the East line of Lot 7
in said Block 69 (as measured on said parallel line); Thence East on said parallel line 563.98 feet; thence
Southeasterly to a point in a line 24.5 feet North of an parallel to the South line of vacated West Ohio
Street extended East said point being 507.03 feet East of the center line of Des Plaines Street (as
measured on said parallel line); thence West on said parallel line 13.63 feet; thence North at right angles
to the last described course 13 feet; thence West on a line 37.5 feet North of and parallel to the South line
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SCHEDULE B, PART Il
EXCEPTIONS

(continued)

of vacated West Ohio Street extended East 499.97 feet; thence Northwesterly on a line which forms an
angle on 127 degrees 19 minutes with the last described course (as measured from East to North to
Northwest) to the North Line of West Ohio Street extended east; thence West on said North Line of West
Ohio Street to the point of beginning.

(Affects Parcels B and C and P)

Note: a Plat of Survey by the Cook County Superintendent of Highways which includes this easement area
was recorded May 19, 1960 as Document 17859455.

Q 24, Easement to construct, reconstruct, repair, operate, and maintain a 60 inch storm sewer and diversion
chamber created by Grant from the Chicago and Northwestern Railway Company to the State of llinois
dated July 10, 1959 and recorded July 21, 1959 as Document 17604785 under and across a strip of Land,
the center of which is described as follows:

Commencing at the Northwest Corner of Lot 9 in Block 69 aforesaid; thence North along line being the
Extension of the West line of Lot 9, a distance of 17 feet for a point of beginning; thence East along a
straight line to a point, said point being 10 feet North of the Northwest corner of Lot 7 in Block 62 in
aforesaid Subdivision, as measured along the extension of the West line of Lot 7 northerly; thence East
along a straight line, said line being an extension to the East of the last described stright line to the
Chicago River, as shown on the Plat thereto attached

(Affects 5 foot strip of Land across Parcels B, C and E and P)

R 25. Easement for roadway purposes as created by the grant from the Chicago and Northwestern Railway
Company, a Wisconsin corporation, to Paul Grossinger, recorded December 19, 1962 as Document
18678579 for access on, over, and across the following described property:

A strip of Land 20 feet in width in Block 69 in Russell, Mather and Robert's Addition aforesaid bounded
and described as follows:

Beginning at a point on the North line of West Ohio Sreet as originally located and established, 25 feet
Southwesterly of and measured at right angles to the center line of the Chicago and Northwestern Railway
Company, Spur Track |. C. C. No. 44, as now located and established; thence Northwesterly along a line
parallel with the center line of Said Spur track to a point 67.50 feet North of, measured at right angles to
the North Line of Said Street; thence West along a line parallel with the North line of said street to a point
45 feet Southwesterly of and measured at right angles to the center line of said spur track; thence
Southeasterly along a line parallel with the center line of said spur track to the North line of said street;
thence East along the North line of said street to the point of beginning.

(Affects a rectangular part of Parcel C, along Southwesterly line thereof)

s 26. Note for information: Easement for 10 foot brick water tunnel (abandoned), as shown on the survey No.
N-117574, dated March 5, 1993, made by National Survey Setvice, Inc.

(Crosses below South part of Parcel C at Ohio Street then crosses South part of parcel B ending at the
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SCHEDULE B, PART II
EXCEPTIONS

(continued)

boundary of Parcel B with the bridge counter weight structure)

This note will not appear on policy.

T 27, Easement for Chicago Freight Tunnel as shown on Survey No. N-117574, dated March 5, 1983, made by
National Survey Service, Inc.

(Affects South part of Parcel B in a line Northeasterly of line B extended Southeasterly, from Ohio Street
to Grand Avenue)

u 28. West dock line of the Chicago River, as established by an ordinance of the Common Council of the City of
Chicago in the year 1854 as document disclosed by Document 1331.

(Affects Parcel A)

\% 29. Rights of the United States of America, the State of lllinois, the City of Chicago and the public in and to so
much of the Land, formed by means other than natural accretions.

(Affects Parcels A, B and M)

w 30. Reservations as contained in the deed from the Chicago and Northwestern Railway Company, a
corporation of Wisconsin, to Charles S. Handelman dated June 29, 1948 and recorded October 19, 1948
as Document 14424762, reserving unto the first party and to its successors and assigns the telltale with its
pole support, guy wires and anchors as now located upon said Land together with the full right to repair,
renew and maintain the same until such time as said telltale and its appurtenant facilities are permanently
abandoned and removed from said Land and reserving unto the first party, its successors and assigns,
the existing 6 inch tile sewer located over and across said Land, together with the right to maintain, repair
and permanently abandon or remove from said Land, also reserving unto said first party, its successors
and assigns the existing spur track located upon the Land herein conveyed with the right to remove said
spur track.

(Affects Parcel A)

X 31. Covenants and restrictions as set forth in deed in trust from Chicago and North Western Railway
Company, as grantor, to Lake Shore National Bank, Trustee, as grantee, dated March 23, 1967 and
recorded December 18, 1968 as Document 20707574.

(Affects all except Parcel D)

Y 32. Easements condemned in Case 77 L 2485 by the Metropolitan Sanitary district of Greater Chicago, a
municipal corporation, on a petition filed February 7, 1977 and on subsequent amended petitions on which
orders were entered May 19, 1977 (Tract Il) and May 31, 1978 (tract 1) vesting title in condemnor to
easements described as follows:

Permanent Easement Area in Tract |:
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SCHEDULE B, PART I
EXCEPTIONS

(continued)

That part of Lots 1, 2, 3 and 4 of Block 65 in Russell, Mather and Roberts Addition to Chicago in the West
1/2 of the Northwest 1/4 of Section 9, Township 39 North, Range 14 East of the Third Principal Meridian,
in Cook County, lllinois, taken and described as one tract:

Beginning at a point on the East line of said Lot 1 lying 40.00 feet Southerly of the Northeast corner of the
aforesaid Lot 1; thence South 01 degrees, 57 minutes, 44 seconds East along the Easterly property line of
said Lots 1, 2, 3 and 4, 102.00 feet; thence South 88 degrees, 18 minutes, 39 seconds West, 20.00 feet;
thence North 01 degrees, 57 minutes, 44 seconds West, 102.00 feet to the South Line of the North 40.00
feet of said Lot 1; thence North 88 degrees, 18 minutes, 39 seconds East, 20.00 feet to the point of
beginning, containing an area of 2,040 square feet. All as shown on the plat marked second revised
Exhibit A attached thereto .

(Affects Northeast Corner of Parcel A)
Permanent Easement Area in Tract Il

That part of Lot 1 in Block 69, vacated North Des Plaines Street (as per Document 9426724) and vacated
West Erie Street (as per document 18526682), of Russell Mather and Roberts Addition to Chicago in the
West 1/2 of the Northwest 1/4 of Section 9, Township 39 North, Range 14, East of the Third Principal
Meridian in Cook County, lllinois, taken and described as one tract:

Commencing at the intersection of the Westerly Dock Line of the North Branch of the Chicago River and
the Southerly right of way line of vacated West Erie Street; thence South 80 degrees 07 minutes 28
seconds West along said right of way line a distance of 160.79 feet to the point of beginning; thence
South 34 degrees 14 minutes 06 seconds East, a distance of 96.60 feet; thence North 72 degrees 14
minutes 06 seconds West a distance of 48.68 feet to a point on the Easterly lot line of said Lot 1 (said Lot
line also being the Westerly right of way line of vacated North des Plaines Street),said point also being
20.64 feet Southerly of the Northeast corner of the Aforesaid Lot 1 as measured along the aforesaid
Easterly Lot line; thence continuing North 72 degrees 14 minutes 06 seconds West, a distance of 28.90
feet; thence North 02 degrees 07 minutes 16 seconds East, a distance of 11.95 feet to a point on the
Northerly Lot line of the aforesaid Lot 1, said point being 26.54 feet Westerly of said Northeast Corner, as
measured along said Northerly line; thence continuing North 02 degrees 07 minutes 16 seconds East, a
distance of 41.22 feet to a point on said Southerly right of way line of vacated West Erie Street, said point
being 178.62 feet Westerly of the point of commencement as measured along the aforesaid Southerly
right of way line of vacated East Erie Street; thence continuing North 02 degrees 07 minutes 16 seconds
East, a distance of 4.83 feet; thence South 87 degrees 52 minutes 44 seconds East, a distance of 16.61
feet; thence South 34 degrees 14 minutes 06 seconds East a distance of 1.40 feet to the point of
beginning.

(Affects Parcels B, E, M and P)

Grant of permanent easement made by Chicago and North Western Railway Company, a corporation of
Wisconsin, and the City of Chicago, a municipal corporation, recorded February 20, 1968 as Document
20408926 an easement for halsted street viaduct purposes.
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SCHEDULE B, PART Il

EXCEPTIONS
(continued)
(Affects Parcels |, J and K)
AA 34. Easement in favor of Chicago and Northwestern Railway Company, its licensee lessees, successors and

assigns, of the right to protect, maintain, operate and use any and all existing conduits, sewers, water
mains, gas lines eletric power lines, communication lines, wires and other utilities and easements of any
kind whatsoever on said premises, including the repair, reconstruction and replacement thereof, as
reserved in deed dated November 29, 1972 and recorded December 8, 1972 as Document 22151487.

(Affects East part of Parcel D and Southwest part of Parcel B)

AB 35. Restrictive Covenant recorded July 25, 1996 as Document 96568953 providing that the part of the Land
falling in West Erie Street, vacated by ordinance recorded as Document 96568952, shall not be used for
any use or purpose other than those set forth and those which are accessory to such activities, including,
but not limited to, the location of necessary and appropriate offices and facilities, storage, employee and
customer parking and other similar uses and facilities.

(Affects Parcel M)

AC 36. Reservation of easement contained in instrument recorded July 25, 1996 as Document 26568952 in favor
of the Metropolitan Water Reclamation District of Greater Chicago, to construct, reconstruct, repair,
maintain and oeprate existing west side intercepting sewer and appurtenances thereto above, upon,
across, under and through a segment of West Erie Street described as follows:

Commencing at the Southwest Corner of Lot 8 in Block 68 in Russell, Mather and Robert's Addition;
thence North 81 degrees, 45 minutes, 28 seconds East along the Northwesterly line of West Erie Street,
250 feet to the point of beginning; thence continuing North 81 degrees 45 minutes 28 seconds East along
the Northwesterly line, 25.17 feet; thence South 37 degrees, 17 minutes, 54 seconds East, 91.52 feet to
the Southeasterly line of West Erie Street; thence South 81 degrees, 45 minutes, 28 seconds West along
said Southeasterly line 25.17 feet; thence North 37 degrees, 17 minutes, 64 seconds West 91.25 feet to
the point of beginning.

It is further provided that no buildings or other structures shall be erected on said area therein reserved or
other use made of said area, which in the judgment of the officials having control of aforesaid sewer
facilities, would interfere with the construction, reconstruction, repair, maintenance and operation of said
sewer facilities.

(Affects Parcel M)

AD 37. Note: The following items, while appearing on this commitment/policy, are provided solely for your
information.

The following environmental disclosure document(s) for transfer of real property appear of record which
include a description of the Land insured or a part thereof:

1. Recorded November 7, 1997 as Document 97836814.
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(continued)

(Affects Parcel F) no Land use limitation.

2. Recorded March 4, 2009 as Document 0906356045
(Affects parcel F) no Land use limitation.

AG 38. This commitment should not be construed as insuring the following described Lands which appear to be
occupied and used by the owner shown on Schedule A but not included herein:

1. That part of Chicago River acquired as Parcel 2 in Deed recorded July 25, 1996 as Document
96568954 (which said deed also included parcel M on Schedule A), currently occupied by what appears to
be an concrete walled in area off the East end of Parcel M; and

2. Twenty-eight parking spaces located North of the North Boundary of parcel I, and within the Chicago
Avenue Right of way (albeit below the street which is elevated as currently used and occupied). There are
a total of 31 spaces but three are within Parcel |; and

3. A paved access road located North of the North Boundary of parcel | and within the Chicago Avenue
Right of way (albeit below the street which is elevated as currently used and

occupied) which provides access between the Land described on Schedule A and the Land described in
commitment 8894578;

All shown on preliminary unsigned ALTA survey made by Gremley & Biedermann, Order No.
2016-22355-002 dated May 12, 2016.

AH 39. Rights of the public, the State of lllinois and the municipality in and to that part of the Land, if any, taken or
used for road purposes.

(Affects Parcel O) (only because no recorded vacation ordinance has been recorded, and is not open and
used as a street)

and

Affects a part of the Land below air rights Parcel C which is occupied by the truncated Ohio Street and
desplaines avenue ground level intersection as shown on preliminary unsigned ALTA survey made by
Gremley & Biedermann, Order No. 2016-22355-002 dated May 12, 2016 Page 7.

Al 40. Our title finding as to Parcel O of the Land is based on the assumption that a proper vacation ordinance
will be passed by the City of Chicago, vacating this additional portion of Erie Street and said oridinance will
be placed of record.

(Affects Parcel O)

AJ 41, Rights of the public and quasi-public utilities, if any, in said Erie Street for maintenance therein of poles,
conduits, sewers and other facilities.
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(continued)
(Affects Parcel O)
AM 42. Easement of Ingress and egress to the bridge counter weight structure located East of the South part of

Parcel B, as disclosed by gate shown at the north end of the area encompassing said structure, at a
boundary line of Parcel B, shown on preliminary unsigned ALTA survey made by Gremley & Biedermann,
Order No. 2016-22355-001 dated May 12, 2016.

Affects South Part of Parcel B.

AN 43, Encroachment of part of one of the railroad tracks, located mainly on the Land below air rights parcel G,
onto Parcel F of the property by undisclosed footage, as shown on preliminary unsigned ALTA survey
made by Gremley & Biedermann, Order No. 2016-22355-002 dated May 12, 2016.

Affects Northeasterly line of Parcel F along curve with an arc length of 502.99. (Page 3 and 5 of Survey)

AO 44. Encroachment of the following improvements, located mainly on the property over and onto the Land
shown below. Preliminary Unsigned ALTA Survey made by Gremley & Biedermann, Order No.
2016-22355-002 dated May 12, 2016:

1. Fence located mainly on parcel F, onto the Land Northeasterly and adjoining, below Air Rights Parcel
G, by 0.48 of a Foot. (Page 5) Affects Parcel F.

2. Fence located mainly on Parcel D, onto the Land Northeasterly and adjoining, below Air Rights Parcel
C, by Undisclosed Footage. (Page 7) Affects Parcel D.

3. Sign located mainly on parcel B, onto the Land Southwesterly and adjoining, below Air Rights Parcel C,
by Undisclosed Footage. (Page 7) Affects Parcel B.

AP 45, Adverse encroachment of the USGS Test Station, located mainly on the property Northeast and adjoining
Parcel B (in the river actually), onto Parcel B of the Land by undisclosed footage, as shown on the
preliminary unsigned ALTA survey made by Gremley & Biedermann, Order No. 2016-22355-002 dated
May 12, 2016.

Affects Parcel B. (page 8 of survey)

AE 48. Note for information (Endorsement Requests):

All endorsement requests should be made prior to closing to allow ample time for the company tc examine
required Documentation.

Note: before any endorsements can be approved, we should be informed as to the land use and as to
what type of structure is on the land.

(This note will be waived for the policy,)
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(continued)

AF 47. Informational Note:

To schedule any closings in the Chicago Commercial Center, please call (312)223-2707.

END OF SCHEDULE B, PART Il
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