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CHICAGO DEPARTMENT OF
PLANNING & DEVELOPMENT

LETTER FROM THE COMMISSIONER

We are pleased to submit the 2014 Fourth Quarter Progress Report, which presents the Department of Planning
and Development’s progress on the goals set forth in Bouncing Back, the City’s fifth Five-Year Housing Plan
covering the years 2014-2018.

The Department of Planning and Development (DPD) is the lead agency for the City’s affordable housing,
housing preservation and homebuyer assistance programs. For the full year of 2014 the Department committed
more than $344 million to support 7,234 units of affordable housing. This represents 130% of our annual re-
source allocation goal and 87% of our units assisted goal.

During the fourth quarter, the Department approved financing for four multi-family development projects—
giving us a total of fourteen for the year—and completed the roll-out of our new Large Lots Program that facil-
itates the acquisition of City-owned vacant lots by neighborhood residents.

Once again, we would like to thank our many partners for their continued support and participation. We at
DPD could not succeed in our work without the ongoing support and cooperation of these valued partners—
neighborhood and business groups, elected officials, state and federal agencies, and other community stakehold-
ers. Through our combined efforts, we will continue to move forward in creating, preserving and supporting

affordable housing for the people of Chicago.

e

Andrew J. Mooney
Commissioner
Department of Planning and Development
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INTRODUCTION

Chicago Housing Plan 20142018

T his document is the 2014 Fourth Quarter Progress

Report on the Chicago Department of Planning and
Development’s housing plan, Bouncing Back: Five-Year Housing

Plan 2014-2018.

In 2014 DPD projected commitments of more than $265

million to assist nearly 8,300 units of housing.

For the full year 2014, the Department committed more than
$344 million in funds to support over 7,200 units, which
represents 87% of the 2014 unit goal and 130% of the 2014

resource allocation goal.
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CREATION AND PRESERVATION
OF AFFORDABLE RENTAL UNITS

In 2014 the Department of Planning and Development projected commitments of almost
$210 million to support more than 5,600 units of affordable rental housing using loans for
new construction or rehab along with rental subsidies.

For the full year, DPD committed more than $310 million in resources to support 5,090
units. These numbers represent 148% of the annual multi-family resource allocation goal and
90% of the annual unit goal.

Multi-Family Rehab and New Construction

Casa Queretaro

On October 8 the City Council approved financing for the construction of a 45-unit afford-
able rental building to be developed by The Resurrection Project on the Lower West Side.
The $15 million project, located at 1614 S. Damen Avenue in the 25th Ward, will offer
one-, two- and three-bedroom units for households with incomes up to 60 percent of the area
median income (AMI). Fifteen units will be reserved for CHA tenants.

Casa Queretaro will include a community room, office space and laundry facilities, along
with a landscaped courtyard and parking lot. All units in the four-story building will be either
accessible or visitable due to the “no-step entry with elevator” design of the building.

The City will provide a $1.2 million loan, $4.4 million in TIF funding, $5.3 million in Low
Income Housing Tax Credit equity and the sale of one parcel of City-owned land for $1 to
assist the project. Other funding sources include a $4.5 million CHA loan and $8.5 million
in Housing Revenue Bonds for construction financing.
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Senior Residence at Kedzie

Also on October 8 the City Council approved
the construction of a $15.9 million senior
housing complex in Irving Park by Kedzie
Partners LP. The six-story development will
contain fifty affordable one-bedroom units,
along with a community room, fitness cen-
ter, laundry facilities and office space. The
eco-friendly design also features an outside
gazebo, garden and walking paths.

Apartments in the Senior Residence at
Kedzie will be available to seniors at between
30% and 60% of AMI. The City is provid-
ing a $4 million loan and $1.2 million in Low Income Housing Tax Credit financing that will gener-
ate $11.1 million in equity to support the project.

Sterling Park Apartments

In a third project approved on October 8, part of the former Sears, Roebuck & Co. headquarters
complex in North Lawndale will be converted to 181 units of affordable rental housing by Sterling
Park Development LLC. The $55 million redevelopment will involve the adaptive reuse of the
former Merchandising, Development and Laboratory Building, which has been vacant since 1999.

Sterling Park Apartments, located at 3301 W. Arthington Street
in the 24th Ward, will house a mix of one- through four-bedroom
units affordable to families at up to 60% of AMI. Sixty-six apart-
ments will be set aside for CHA residents. The rehab of the six-story
structure will include repair or replacement of the exterior masonry
along with new exterior lighting, eleva-
tors and mechanical systems, including
central heating and air conditioning. All
apartments will be visitable for mobility-
impaired guests; 20% of the units will
be adaptable and 2% will be designed
to accommodate sight- and hearing-
impaired residents.
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The building’s first floor will contain the majority of the project’s common space. Amenities
will include a lobby, reception desk, mailroom, property management offices and a commu-
nity room with warming pantry. Each floor will have a common laundry room.

City assistance for the project will include $17.9 million in Low Income Housing Tax Credit
equity, along with the transfer of $30 million in bonding authority to the CHA for interim
financing during the construction phase.

Homan Square Rentals Phase VI

On November 16 the City Council approved financing for the construction of the final phase
of the Homan Square residential development in North Lawndale. Like Sterling Park Apart-
ments, this project will be developed on the site of the former Sears, Roebuck & Co. headquar-
erscomplex in the 24th Ward.

The $12.9 million Homan Square Rentals Phase VI, planned for a now-vacant site at 3601
W. Arthington Street, will consist of 52 mixed-income apartments in 8 two-story buildings.
The project, to be developed by The Shaw Company, will include 46 units set aside for
residents earning up to 60 percent of AMI.

The first five phases of the Homan Square development, constructed between 1994 and 2010,
created 200 rental and 158 for-sale units. Phase VI will increase the total number of affordable
rental units in the complex to 237.

Previous phases received assistance from the City of Chicago in the form of subordinate loans,
Low-Income Housing Tax Credits and a New Homes for Chicago subsidy. City financial
support for the current project will
include $3 million in TIF funds, a
$2.9 million loan and $550,000 in
Low Income Housing Tax Credits
that will generate $5.4 million in

equity.
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Multi-Family Developments:
Approvals and Closings in 2014

. City Council .

Development Ward | Units Approval Date Closing Date
Legends Phase C-3 3 4 | 2013 2/28/2014
West Humboldt Place 27 13 2013 7/7/2014
Woodlawn Park Senior Apartments 20 65 1/15/2014 7/3/2014
Parkside of Old Town—Phase IIB 27 106 5/28/2014 6/25/2014
Lawson House 42 * 6/21/2014 12/15/2014
St. Edmund's Towers Annex 20 34 7/30/2014 9/26/2014
Kennedy Jordan Manor 34 70 7/30/2014 12/5/2014
The Strand 20 63 9/10/2014 10/1/2014
Sangamon Terrace 16 24 9/10/2014 10/3/2014
Cornerstone Apartments 4 65 9/10/2014 11/15/2014
Willard Square 4 100 N/A 11/15/2014
Milwaukee Avenue Apartments 30 32 9/10/2014 11/30/2014
Cicero and George Elderly Housing 31 70 9/10/2014 12/3/2014
Casa Queretaro 25 45 10/8/2014 12/16/2014
Senior Residence at Kedzie 33 51 10/8/2014 12/30/2014
Sterling Park Apartments 24 181 10/8/2014 --
Bronzeville Apts. (site remediation) 3 90 11/19/2014 12/19/2014
Homan Square Rentals Phase VI 24 52 11/19/2014 --

* Lawson House units will be reported upon approval of financing package for rehab

of property.

Chicago Housing Plan 20142018
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Updates on Previously Reported Developments

Bronzeville Family Apartments

On December 3 the City Council approved a $772,000 Multi-Family Loan for soil remedia-
tion work completed in connection with the ongoing redevelopment of the former Paul G.
Stewart IV apartment complex in the Grand Boulevard community. The Bronzeville Family
Apartments project is being constructed in two phases supported by financial assistance
packages approved by the City in 2010 and 2013. When completed, the development will
contain a total of ninety affordable family units in six 3-story walk-up buildings near the
intersection of 41st Street and King Drive in the 3rd Ward.

The new apartments replace ninety townhouse units built in 1984 that could not be main-
tained due to severe site settlement issues. The project’s first phase containing 66 units has
been completed, and all apartments are occupied. An additional 24 units currently are under
construction in Phase II.

City assistance for the redevelop-
ment included a combination of TTF,
CDBG, Density Bonus and Low
Income Housing Tax Credit funds.
The new funding will reimburse the
developer, Bronzeville Associates LP,
for unanticipated expenses already
incurred for soil remediation activi-
ties required before construction work
could begin on the site.
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PROMOTION AND SUPPORT OF
HOMEOWNERSHIP

In 2014 the Department of Planning and Development projected commitments of over $41
million to help more than 650 households achieve or sustain homeownership.

For the full year, DPD committed more than $21 million to support 333 units. These num-
bers represent 53% of the annual homeownership resource allocation goal and 51% of the
annual unit goal.

IMPROVEMENT AND PRESERVATION
OF HOMES

In 2014 the Department of Planning and Development projected commitments of nearly $15
million to assist more than 2,000 households repair, modify or improve their homes.

For the full year, DPD committed almost $12 million to support 1,811 units. These numbers
represent 80% of the annual improvement and preservation resource allocation goal and 90%
of the annual unit goal.

Chicago Bungalow and
Vintage Home Expo

On October 5 more than 500 bungalow owners and
prospective homebuyers made their way to Chicago
State University for the first of two neighborhood
fairs sponsored by the Historic Chicago Bungalow
Association (HCBA). The event featured over fifty
exhibitors offering useful products and guidance on
everything from energy efficient upgrades and rehab-
bing woodwork to home financing. Also lending their

expertise were practitioners from the American Institute of Architects, who provided free face-
to-face consultations on how to update vintage homes, add new rooms or convert attics and
basements into more usable space. Attendees lined up to meet the architects with their ideas
and photos in hand.
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The expo was headlined by Chicago native Kelly
Edwards, design coordinator for HGTV’s “Design on
a Dime” and STYLE Network’s “Tacky House”, who
presented a workshop on innovative and budget friendly
ideas for turning small spaces into unique interiors.

The Historic Chicago Bungalow Association is a non-
profit organization that administers the City’s Historic
Bungalow Initiative, which provides resources to help Chicago bungalow owners maintain,
preserve and adapt their homes. HCBA will host a second neighborhood expo on the North
Side at the McFetridge Sports Center, 3843 N. California Avenue, on April 18, 2015.
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POLICY, LEGISLATIVE AFFAIRS
AND OTHER ISSUES

Large Lots Program Approved For Expansion
to New Neighborhoods

On December 10 the City Council gave final approval for the future expansion of the new
Large Lots Program to additional neighborhoods, enabling the sale of vacant, City-owned lots
to homeowners, block clubs and non-profit organizations for $1 each. The program represents
the first new initiative launched by the City under its Five-Year Housing Plan for 2014-2018.

“The Large Lots Program enables community residents and stakeholders to take ownership of
their blocks, one parcel at a time,” Mayor Emanuel said. “It’s an effective, cost-friendly tool to
redevelop concentrations of City-owned land for private and community uses.”

In 2014 a pilot version of the program was rolled out successfully in three Chicago neighbor-
hoods by the Department of Planning and Development (DPD). In the first two communi-
ties—greater Englewood and East Gatfield Park—more than 800 prospective buyers submit-
ted purchase requests. Applications were being accepted in the third neighborhood, Austin,
through January 31, 2015.

The expanded program will provide an entirely electronic application process through the
LargeLots.org web site. To qualify as a buyer, an applicant must own property on the same
block, be current on property taxes and have no outstanding debt to the City. All

lots are sold in “as is” condition via quit claim deed.
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Eleventh Annual Rents Right Housing Expo

On October 18 the Eleventh Annual Rents Right Housing Expo provided landlords and ten-
ants with a convenient, one-stop opportunity to learn more about their rights and responsibil-
ities and make informed decisions. The free event, sponsored by the Department of Planning
and Development and the Chicago Rents Right Committee, was held at the McFetridge
Sports Center, located in California Park on the Northwest Side.

The expo featured over fifty exhibitors who provided information on conflict resolution,
building code violations, laws pertaining to evictions, maintenance issues and other concerns
involving rental housing. Bilingual workshops covered topics such as the Chicago Residential
Landlord and Tenant Ordinance, fair housing and accessibility laws and the rights of landlord
and tenants under foreclosure. Workshop attendees were eligible to enter a drawing to win
one of six $25 gift cards.

Participating organizations included various City departments, the Chicago Housing
Authority, Lawyers’ Committee for Better Housing, Metropolitan Tenants Organization,
llinois Department of Human Rights Fair Housing Division, Community Investment
Corporation, Access Living, Community and Economic Development Association, Citizens
Utility Board, Low Income Home Energy Assistance Program and Home Depot.

Neighborhood Stabilization Program Update

In March 2014 the City of Chicago achieved full compliance with all HUD deadlines for
utilization of a total of $169 million in N'SP grants awarded since the program began in 2009.
The City will continue to invest in NSP targeted areas by using the income generated through
sales of NSP properties to fund the acquisition and rehabilitation of additional buildings.

Through the end of 2014, a total of 859 units in 194 properties have been acquired using
funds from Chicago’s three NSP grants. Construction has started on 810 units in 169
properties; 789 units (165 properties) have been finished or are nearing completion. One
hundred forty-eight units (105 properties) have been sold to qualified homebuyers, and 35
multi-family properties containing 495 units have been fully rented out. A list of all proper-
ties that have been assisted through NSP can be found in the Appendix. A recent version of
this list is always available at hesp:/fwww.chicagonsp.orglindex. himl.
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Department of Planning and Development

2014 ESTIMATES OF PRODUCTION BY INCOME LEVEL

TOTAL FUNDS UNITS BY INCOME LEVEL TOTAL
Jooiaca i oo NS ANTICIPATED 0-15% | 16-30% | 31-50% | 51-60% | 61-80% |81-100% | 101+ % | UNITS
TO CREATE AND PRESERVE AFFORDABLE RENTAL UNITS
MULTI-FAMILY REHAB & NEW CONSTRUCTION
Low-Income Housing Tax Credit Equity $ 66,900,000 |
Mortgage Revenue Bonds $ 60,000,000
Multi-family Loans $ 40,000,000
lllinois Affordable Housing Tax Credit (value of donations/equity) $ 3,800,000
City Land $ 6,000,000
MAUI Capital Funds $ 1,090,000 | - .
Subtotal, Multi-family Rehab and New Construction $ 177,790,000 23 116 358 462 34 25 42 1,060
RENTAL ASSISTANCE -
Chicago Low-Income Housing Trust Fund Rental Subsidy Program $ 15,050,000 1,924 1,036 - - - - 2,960
MAUI Operating Funds (Affordable Housing Opportunity Fund) $ 1,090,000 26 14 - - - - - 40
Subtotal, Rental Assistance $ 16,140,000 1,950 1,050 - . . - - 3,000
OTHER MULTI-FAMILY INITIATIVES
Affordable Requirements Ordinance (Rental Units) $ 3,000,000 - - - 60 - - - 60
Heat Receiver $ 1,000,000 60 146 292 68 34 - - 600
Troubled Buildings Initiative -- Multi-family $ 2,700,000 - 44 131 75 438 62 - 750
TIF Purchase+Rehab -- Multi-family $ 7,000,000 - - 70 - 35 35 - 140
Neighborhood Stabilization Program (NSP3) -- Multi-family $ 1,791,492 - - 7 - - - 8 15
Subtotal, Other Multi-family Initiatives $ 15,491,492 60 191 500 203 507 97 8 1,565
TOTAL, AFFORDABLE RENTAL PROGRAMS $ 209,421,492 2,033 1,356 858 665 541 122 50| 5,625
Income distribution (by % of units) 36% 24% 15% 12% 10% 2% 1%
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Department of Planning and Development

2014 ESTIMATES OF PRODUCTION BY INCOME LEVEL

TOTAL FUNDS UNITS BY INCOME LEVEL TOTAL
Joe i G A Sl B RS ANTICIPATED 0-15% | 16-30% | 31-50% | 51-60% | 61-80% [81-100% | 101+ % | UNITS
TO PROMOTE AND SUPPORT HOMEOWNERSHIP
Affordable Requirements Ordinance / Chicago Community Land Trust | $ 500,000 - - - - 10 - 10
Home Purchase Assistance Program - - - - - - - - -
Troubled Buildings Initiative -- Single-family $ 2,000,000 - - - 110 - - - 110
Troubled Buildings Initiative -- Condo $ 500,000 - - 30 - - - 30
Neighborhood Stabilization Program -- Single-family $ 1,194,328 - - - - 24 24
TIF Purchase+Rehab -- Single-family $ 334,000 - - - - - - 7 7
TaxSmart $ 26,000,000 - 4 7 11 37 42 99 200
Neighborhood Lending Program -- Purchase / Purchase +Rehab Loans | $ 9,500,000 - - 4 30 60 53 53 200
Neighborhood Lending Program -- MMRP Home Purchase Granis $ 500,000 - - - 3 12 - - 15
TOTAL, HOMEOWNERSHIP PROGRAMS $ 40,528,328 - 4 11 184 109 105 183 596
Income distribution (by % of units) 0% 1% 2% 31% 18% 18% 31%
TO IMPROVE AND PRESERVE HOMES
Roof and Porch Repairs (formerly EHAP) $ 5,000,000 7 72 216 63 42 - - 400
Emergency Heating Repairs (formerly EHAP) $ 500,000 2 18 54 16 10 - - 100
SARFS (Small Accessible Repairs for Seniors) $ 1,700,000 59 219 176 41 30 - - 525
TIF-NIP -- Single-family $ 2,500,000 8 38 49 25 45 32 3 200
Neighborhood Lending Program -- Home Improvement Loans $ 650,000 - - - - 14 18 18 50
Neighborhood Lending Program -- Foreclosure Prevention Loans $ 2,700,000 - - 2 3 5 5 5 20
Neighborhood Lending Program -- MMRP Home Improvement Granis | $ 500,000 - - - 4 16 - - 20
Historic Bungalow Initiative $ 1,212,500 - - 104 118 262 172 44 700
TOTAL, HOME PRESERVATION PROGRAMS $ 14,762,500 76 347 601 270 424 227 70| 2,015
Income distribution (by % of units) 4% 17% 30% 13% 21% 11% 3%
GRAND TOTAL, ALL PRODUCTION INITIATIVES | $ 264,712,320 | 2,109| 1,707| 1,470| 1,119| 1,074| 454 303| 8,236
Income distribution {(by % of units) 26% 21% 18% 14% 13% 6% 4%
TOTAL FUNDS TOTAL
DELEGATE AGENCY INITIATIVES ANTICIPATED HOUSEHOLDS
Technical Assistance Centers (Citywide) $ 900,000 25,000
Community Resource Centers $ 760,000 18,000
Foreclosure Prevention Housing Counseling Centers $ 940,000 7,500
Neighborhood Lending Program -- Counseling $ 300,000 2,500
CHDO Operating Assistance $ 376,000
TOTAL, DELEGATE AGENCY INITIATIVES $ 3,276,000 53,000
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Department of Planning and Development

COMMITMENTS AND PRODUCTION COMPARISON TO PLAN

January 1 - December 31, 2014

ToTAL N> 2014 COMMITMENTS oo 2014 UNITS SERVED
HOUSING PRODUCTION INITIATIVES % of First Second Third Fourth FINAL % of
ANTICIPATED ; ; o UNITS i econ ir ou o
First Quarter Second Quarter Third Quarter Fourth Quarter FINAL TOTAL Goal Quarner Gt Cuciior Qoiae TOTAL Godl
'TO CREATE AND PRESERVE AFFORDABLE RENTAL HOUSING
MULTI-FAMILY REHAB & NEW CONSTRUCTION
LowIncome Housing Tax Credit | 2% Credis s 58,900,000 | § 14,433,000 | § = |% 46,010,733 | § 16,660,303 | § 77,104,036 130.9%
Enuiy 2 4% Credits s 8,000,000 | § K 8,734,843 | § 2,985,060 | § 23,165,784 | § 34,885,687 436.1%)
i Other s - |s - s - s 10,383,181 | § 8,798,880 | § 19,182,061 -
[Morigage Revenue Bonds s 60,000,000 [ 5 - Is 27,000,000 | § 5,900,000 | § 38,500,000 | § 71,400,000 119.0%
HOME 5 14,300,000 | § 2,800,000 | $ s 15,495,181 § 8,875,681 | § 27,170,862 790.0%
Muli-farmily L | cose s 1,500,000 | § - s 1,900,000 | $ 1,254,887 | § K 3,154,887 210.3%
e e | Affordable Housing Opportunity Fund | § 4,200,000 | § - s - s - |5 - 0.0%
TIF / Corporate s 20,000,000 | § P 10,000,000 | § 10,500,000 | § 7,434,878 | § 27,934,878 139.7%)
lllinois Affordable Housing Tax Credit (value of donations/equity) s 3,800,000 | § - s 5,490,000 | § 1,978,251 § - s 7,468,251 196.5%
City Land s 6,000,000 | § = |8 - s 855,000 | § - IS 855,000 14.3%
: Affordable Housing Opportunity Fund | § 310,000 | § ] s 900,000 | § s 900,000 290.3%]
MAUI Capital Funds LTOS (HDA) s 780,000 | § - s - |s ‘s - s : 0.0%
T Secfion 504 units 4 3 28 38
Accessible Units: ‘ Type A units 10 39 43 92
Rehab & New Construction | Type B units 51 27 219 297
| Hearing/Vision Impaired (HVI) units ~ 32 32
Subtotal, Mulfi-family Rehab and New Construction s 177,790,000 | § 17,233,000 | § 53,124,843 | § 96,262,293 | § 103,435,526 | § 270,055,662 151.9%) 1,060 65 106 355 329 855 | 80.7%
RENTAL ASSISTANCE .
Chicago Low-Income Housing Trust Fund Rental Subsidy Program s 15,050,000 | § 14,652,758 | § 54,073 | § 28,110 [ § (41,920)[ § 14,693,021 97.6% 2,960 2,773 3 (17) (12) 2,747  92.8%)
MAUI Operating Funds (Affordable Housing Opportunity Fund) s 1,090,000 | § 415,800 | § - s - [s - s 415,800 38.1% - 40 66 - - - 66|  165.0%|
I Rental Assi $ 16,140,000 | § 15,068,558 | § 54,073 | § 28,110 | § (41,920)| 5 15,108,821 93.6% 3,000 2,839 3 7) (12 2,813 93.8%
OTHER MULTI-FAMILY INITIATIVES
Affordabl i Ordi (ARO Rental Units) " 3,000,000 | § 500,000 | § 2,400,000 | § 7,500,000 | § 10,300,000 | § 20,700,000 690.0% 60 19 62 1 - 82| 136.7%)
Heat Receiver s 1,000,000 [ § 339,409 | § 275,643 | § 236,493 § 558,523 | § 1,410,068 141.0%) 600 217 61 40 208 526 |  87.7%)
Troubled Buildings Initiative -~ Multi-family s 2,700,000 | § 1,003,509 [ § 604,054 [ § 702,357 | § 533,348 [ § 2,843,268 105.3%| 750 219 76 234 259 788| 105.1%
TIF Purchase +Rehab -- Muli-family s 7,000,000 | § - s - s 735319 | § =5 735,319 10.5%) 140 - : 26 - 26|  18.6%)
Neighborhood Stabilization Program -- Multi-family s 1,791,492 [ § - s s 1§ - s - s - 0.0%) 15 - - - . . 0.0%
| Section 504 units
Accessible Unifs: Type A units
NSP Multi-family Type B unifs
| Hearing/Vision Impaired (HVI) units
Subtotal, Other Multi-family Inifiatives $ 15,491,492 | § 1,842,918 [ § 3,279,697 | § 9,174,169 | § 11,391,871 | § 25,688,655 165.8%| 1,565 455 199 301 467 1,422 90.9%
TOTAL, AFFORDABLE RENTAL PROGRAMS $ 209,421,492 | $ 34,144,476 | $ 56,458,613 | $§ 105,464,572 |$ 114,785,477 | $ 310,853,138 148.4% 5,625 3,359 308 639 784 5,090 90.5%
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Department of Planning and Development

COMMITMENTS AND PRODUCTION COMPARISON TO PLAN

January 1 - December 31, 2014

TOTAL FUNDS 2014 COMMITMENTS ROCits 2014 UNITS SERVED
HOUSING PRODUCTION INITIATIVES ANTICIPATED First Quarter Second Quarter Third Quarter Fourth Quarter FINAL TOTAL :;;fl UNITS QE::‘er éeu ‘::: QT::':" 5::::{ 'If(l)h"l":t I 20‘:;

TO PROMOTE AND SUPPORT HOMEOWNERSHIP
Affordable Requirements Ordinance / Chicago Community Land Trust H 500,000 | § - $ 917,385 | § 200,000 | § = $ 1,117,385 223.5%) 10 - 25 ) - 31 310.0%)
City Lots for City Living H - S 316,000 | § - $ - $ - $ 316,000 - - ] - - - 6 -
Home Purchase Assistance Program $ - S - $ - $ - $ < $ - - - - - - - - -
Troubled Buildings Initiative -- Single-family s 2,000,000 | § 428,509 | $§ 261,338 | § 262,045 | § 558,523 | § 1,510,415 75.5%| 110 26 41 55 37 159 144.5%|
Troubled Buildings Initiative -- Condo $ 500,000 | § 59,112 [ § 25,180 | $ 129,389 | § 446,743 | § 660,424 132.1%| 30 - 13 2 3 18 60.0%
Neighborhood Stabilization Program -- Single-family $ 1,194,328 | S 4,494,392 | § 33,623 ($ 42,290 | § 42,676 | $ 4,612,981 386.2%) 24 13 - - - 13 54.2%)
[ TIF Purchase+Rehab -- Single-family S 334,000 | S 50,000 | § - $ - $ : $ 50,000 15.0%) 7 1 - - - 1 14.3%)
TaxSmart MCC Program s 26,000,000 | § 1,867,371 | § 2,293,571 | $ 1,912,664 | § 3,567,914 | $ 9,641,520 37.1%| 204 12 15 10 21 58 28.4%)
Neighborhood Lending Program -- Purchase / Purchase+Rehab Loans $ 9,500,000 | § 599,710 [ § 878,900 | $ 732,800 | § 1,159,657 | § 3,371,067 35.5%| 200 10 13 Z 15 45 22.5%)
Neighborhood Lending Program -- MMRP Home Purchase Grants $ 500,000 | $ - $ - $ - $ 171,500 | § 171,500 34.3%| 15 - - - 2 2 13.3%
TOTAL, HOMEOWNERSHIP PROGRAMS $ 40,528,328 | $ 7,815,094 | $ 4,409,997 | $ 3,279,188 | $ 5,947,013 | $ 21,451,292 52.9%| 656 68 107 80 78 333 | 50.8%
TO IMPROVE AND PRESERVE HOMES
Roof and Porch Repairs Program S 5,000,000 | § 372,310 | § 1,758,685 | § 1,737,774 | § 1,289,243 | § 5,158,012 103.2%) 400 35 163 196 79 473 118.3%|
Emergency Heating Repairs Program H 500,000 | § 481,583 | § 171,280 | § 75,766 | $ 306,751 | § 1,035,380 207.1%) 100 110 44 21 81 256 256.0%)
ISARFS (Small Accessible Repairs for Seniors) S 2,101,455 | § 69,561 | § 182,176 | § 309,386 | § 394,026 | $ 955,149 45.5% 525 9 97 197 216 519 98.9%|
TIF-NIP -- Single-family S 2,500,000 | § 216,385 | § 414,365 | § 501,043 | § 321,002 | $ 1,452,794 58.1%) 85 20 39 44 37 140 164.7%)|
Neighborhood Lending Program -- Home Improvement Loans S 650,000 | $ 231,593 | § 329,196 | § 469,231 | $ 207,628 | $ 1,237,648 190.4%| 50 7 24 28 14 73 146.0%)
Neighborhood Lending Program -- Foreclosure Prevention Loans S 2,700,000 | § 531,715 $ - $ 106,400 | § 178,800 | § 816,915 30.3%) 20 15 - 6 2 23 115.0%|
Neighborhood Lending Program -- MMRP Home Improvement Grants S 500,000 | § 174,730 | § 144,880 | § 216,970 | $ - $ 536,580 107.3%| 20 20 14 17 - 51 255.0%)
Historic Bungalow Initiative $ 1,212,500 | § 355,045 | § 264,219 | § - $ - $ 619,264 51.1%) 700 150 126 - - 276 39.4%)
TOTAL, HOME PRESERVATION PROGRAMS $ 14,762,500 | $ 2,432,922 | § 3,264,801 | § 3,416,570 | § 2,697,450 | § 11,811,742 80.0%| 2,015 366 507 509 429 1,811 | 89.9%

GRAND TOTAL, ALL INITIATIVES $ 264,712,320 | § 44,392,492 | $§ 64,133,411 | $ 112,160,330 l $ 123,429,939 | § 344,116,172 l 130.0%' 8,296 l 3,793 l 922 | 1,228 ! 1,291 I 7,234 ] 87.2%

" Not final; includes payments recorded through 12/31/2014,



Department of Housing and Economic Development

PRODUCTION BY INCOME LEVEL
January 1 - December 31, 2014

UNITS BY INCOME LEVEL TOTAL

9 - seolpuaddy

Foniale RSl Sion RIS 0-15% | 16-30% | 31-50% | 51-60% | 61-80% |81-100%| 101+ % | UNITS
TO CREATE AND PRESERVE AFFORDABLE RENTAL UNITS
MULTI-FAMILY REHAB & NEW CONSTRUCTION
Low-Income Housing Tax Credit Equity
Mortgage Revenue Bonds
Multi-family Loans
lilinois Affordable Housing Tax Credit (value of donations/equity)
City Land
MAUI Capital Funds , - ,
Subtotal, Multi-family Rehab and New Construction 3 102 202 467 15 - 66 855
RENTAL ASSISTANCE .
Chicago Low-Income Housing Trust Fund Rental Subsidy Program 1,636 1,111 - - - - - 2,747
MAUI Operating Funds (Affordable Housing Opportunity Fund) - 66 - - - - - 66
Subtotal, Rental Assistance 1,636 1,177 - z - - “ 2,813
OTHER MULTI-FAMILY INITIATIVES
Affordable Requirements Ordinance (ARO Rental Units) - 32 - 50 - - - 82
Heat Receiver 53 129 257 59 28 - - 526
Troubled Buildings Initiative -- Multi-family - 48 137 77 462 64 - 788
TIF Purchase+Rehab -- Multi-family - - 13 - - - 13 26
Neighborhood Stabilization Program (NSP3) -- Multi-family - - - - - - - -
Subtotal, Other Multi-family Initiatives 53 209 407 186 490 64 13 1,422
TOTAL, AFFORDABLE RENTAL PROGRAMS 1,692 | 1,488 609 653 505 64 79 5,090

Income distribution (by % of units) 33% 29% 12% 13% 10% 1% 2%
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Department of Housing and Economic Development

PRODUCTION BY INCOME LEVEL
January 1 - December 31, 2014

UNITS BY INCOME LEVEL TOTAL
SoeiaE i Shon BT TMES 0-15% | 16-30% | 31-50% | 51-60% | 61-80% [81-100%| 101+ % | UNITS
TO PROMOTE AND SUPPORT HOMEOWNERSHIP
Affordable Requirements Ordinance / Chicago Community Land Trust - - - 25 - 6 - 31
City Lots for City Living - - - - - - 6 6
Home Purchase Assistance Program - - - - - - - -
Troubled Buildings Initiative -- Single-family - - - 159 - - - 159
Troubled Buildings Initiative -- Condo - - - - - - 18 18
Neighborhood Stabilization Program -- Single-family - - - - - - 13 13
TIF Purchase+Rehab -- Single-family - - - - - - 1 1
TaxSmart MCC Program - 1 1 5 8 8 35 58
Neighborhood Lending Program -- Purchase / Purchase +Rehab Loans - 1 6 4 22 9 3 45
Neighborhood Lending Program -- MMRP Home Purchase Grants - - - - 2 - - 2
TOTAL, HOMEOWNERSHIP PROGRAMS - 2 7 193 32 23 76 333
Income distribution (by % of units) 0% 1% 2% 58% 10% 7% 23%
TO IMPROVE AND PRESERVE HOMES
Roof and Porch Repairs Program 6 93 182 84 108 - - 473
Emergency Heating Repairs Program 10 45 85 47 69 - - 256
SARFS (Small Accessible Repairs for Seniors) - - - 519 - - - 519
TIF-NIP -- Single-family 7 25 24 22 35 12 15 140
Neighborhood Lending Program -- Home Improvement Loans - 7 24 6 17 11 8 73
Neighborhood Lending Program -- Foreclosure Prevention Loans - 1 5 4 3 5 5 23
Neighborhood Lending Program -- MMRP Home Improvement Grants 1 8 15 8 19 - - 51
Historic Bungalow Initiative 14 46 91 44 81 - - 276
TOTAL, HOME PRESERVATION PROGRAMS 38 225 426 734 332 28 28 1,811
Income distribution (by % of units) 2% 12% 24% 41% 18% 2% 2%
GRAND TOTAL, ALL INITIATIVES 1,730 1,715 1,042| - 1,580 869 115 183 7,234
Income distribution (by % of units) 24% 24% 14% 22% 12% 2% 3%
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City of Chicago
Department of Planning and Development

Summaries of Approved Multifamily Developments
Fourth Quarter 2014

Casa Queretaro

The Resurrection Project
1614 S. Damen Avenue

Senior Residence at Kedzie

Kedzie Partners, LP
4054 N. Kedzie Avenue

Sterling Park Apartments

Mercy Housing Lakefront
3301 W. Arthington Street

Homan Square Rentals Phase VI

Westside Village Phase VI, LP
3601 W. Arthington Street

Appendices - 9



City of Chicago Department of Planning and Development
Fourth Quarter 2014

Project Summary:
Casa Queretaro

BORROWER/DEVELOPER: The Resurrection Project

FOR PROFIT/NOT-FOR-PROFIT: Non-Profit

PROJECT NAME AND ADDRESS: Casa Queretaro
1614 S. Damen Avenue

WARD AND ALDERMAN: 25th Ward
Alderman Daniel Solis

COMMUNITY AREA: Lower West Side

CITY COUNCIL APPROVAL: October 8, 2014

PROJECT DESCRIPTION: Construction of a four-story, 45-unit affordable rental project on
land currently owned by the City. The unit mix will consist of
17 one-bedroom units, 18 two-bedroom units, and 10 three-
bedroom units. Fifteen apartments will be set aside for CHA
tenants; the remaining thirty units will be affordable to
households with incomes up to 60% of AMI. All apartments
will be either accessible or visitable due to the “no-step entry
with elevator” design of the building.

TIF Funds: $4,372,080

MF Loan: $1,227,920

LIHTCs: $570,374 in 4% credits generating $5,283,964 in equity
Tax-Exempt Bonds: $8,500,000 (for interim financing)
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Project Summary: Casa Queretaro

Page 2
UNIT MIX / RENTS
Type Number Rent* Income Levels Served
1 bedroom / 1 bath 8 $75 CHA
1 bedroom / 1 bath 5 $285 30% AMI
1 bedroom / 1 bath 1 $540 50% AMI
1 bedroom / 1 bath 3 $665 60% AMI
2 bedroom / 1 bath 7 $75 CHA
2 bedroom / 1 bath 1 $324 30% AMI
2 bedroom / 1 bath 10 $759 60% AMI
3 bedroom / 2 bath 2 $421 30% AMI
3 bedroom / 2 bath 3 $779 50% AMI
3 bedroom / 2 bath 5 $958 60% AMI
TOTAL 45
*Tenants pay gas heat, gas cooking, gas water heating and electric
DEVELOPMENT COSTS
Category Amount Per Unit % of Project
Acquisition $ 1 - <0.1%
Site Clearance/Remediation $ 1,193,639 $ 26,525 7.8%
Construction/Hard Costs $11,037,609 $ 245,280 72.0%
Soft Costs $ 3,102,715 $ 68,949 20.2%
TOTAL $15,333,964 $ 340,755 100%
PROJECT FINANCING
Source Amount Rate Per Unit % of Project
TIF Funds $ 4,372,080 $ 97,157 28.5%
DPD HOME Loan $ 1,227,920 0% $ 27,287 8.0%
LIHTC Equity $ 5,283,964 $117,421 34.5%
CHA $ 4,450,000 $ 98,889 29.0%
TOTAL $15,333,964 $ 340,755 100%
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City of Chicago Department of Planning and Development

Fourth Quarter 2014

Project Summary:

Senior Residence at Kedzie

BORROWER/DEVELOPER:

FOR PROFIT/NOT-FOR-PROFIT:

PROJECT NAME AND ADDRESS:

WARD AND ALDERMAN:

COMMUNITY AREA:

CITY COUNCIL APPROVAL:

PROJECT DESCRIPTION:

MF Loan:

LIHTCs:

Kedzie Partners, LP
For-Profit

Senior Residence at Kedzie
4054 N. Kedzie Avenue

33rd Ward
Alderman Deborah Mell

Irving Park

October 8, 2014

Construction of a $15.9 million, six-story senior housing
complex. The building will contain fifty affordable one-
bedroom units, along with a community room, fitness center,
laundry facilities and office space. The eco-friendly design also
features an outside gazebo, garden and walking paths.

$4,000,000

$1,121,916 in 9% credits generating $11,105,858 in equity
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Project Summary: Senior Residence at Kedzie

Page 2
UNIT MIX / RENTS
Type Number Rent* Income Levels Served
1 bedroom / 1 bath 10 $690 60% AMI
1 bedroom / 1 bath 35 $710 60% AMI
1 bedroom / 1 bath 5 $725 60% AMI
2 bedroom / 2 bath 1 - Manager/Janitor
TOTAL 51
*Tenants pay electric
DEVELOPMENT COSTS
Category Amount Per Unit % of Project
Acquisition $ 2,050,000 $ 40,196 12.9%
Construction/Contingency $ 10,926,660 $214,248 68.6%
Soft Costs $ 1,940,198 $ 38,043 12.2%
Developer Fee $ 1,000,000 $ 19,608 6.3%
TOTAL $ 15,916,858 $ 312,095 100%
PROJECT FINANCING
Source Amount Rate Per Unit % of Project
LIHTC Equity $11,105,858 $217,762 69.8%
DPD HOME Loan $ 4,000,000 0% $ 78,431 25.1%
Private Loan $ 670,000 6.5% $ 13,137 4.2%
DCEQ Grant $ 141,000 $ 2,765 0.9%
TOTAL $15,916,858 $ 312,095 100%
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City of Chicago Department of Planning and Development

Fourth Quarter 2014

Project Summary:

Sterling Park Apartments

BORROWER/DEVELOPER:

FOR PROFIT/NOT-FOR-PROFIT:

PROJECT NAME AND ADDRESS:

WARD AND ALDERMAN:

COMMUNITY AREA:

CITY COUNCIL APPROVAL:

PROJECT DESCRIPTION:

LIHTCs:

Tax-Exempt Bonds:

Historic Tax Credits:

Mercy Housing Lakefront
Not-For-Profit

Sterling P