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City of Chicago Department of Housing and Economic Developments
Summaries of Approved Multifamily Developments
First Quarter 2011
Attachments

Hazel-Winthrop Apartments
4509 N. Hazel St./ 852 W. Sunnyside Ave.
4426 N. Magnolia Ave.
912-14 W. Montrose Ave.
4813 N. Winthrop Ave.
Community Housing Partners XV L.P.
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City of Chicago Department of Housing and Economic Development

BORROWER/DEVELOPER:

FOR PROFIT/NOT-FOR-PROFIT:

PROJECT NAME AND ADDRESS:

WARD/ALDERMAN:

COMMUNITY ARFEA:

CITY COUNCIL APPROVAL:

TYPE OF PROJECT:

MF Loan:

Bonds:

LIHTCs:

TIF:

Fee Waivers:

Project Summary

First Quarter 2011

Community Housing Partners XV L.P.

Hazel Winthrop Apartments

4509 N. Hazel St./ 852 W. Sunnyside Ave.,
4426 N. Magnolia Ave.

912-14 W. Montrose Ave.

4813 N. Winthrop Ave.

46" Ward/ Alderman James Cappleman
Uptown

3/9/11

Acquisition and rehabilitation of four buildings containing 30
units of affordable multifamily rental.

$4,000,000 in multifamily (HOME) loan funds
Up to $8 million

$352,277 in 4% LIHTCs generating $2,888,669 in equity
(5.82/81) syndicated by Enterprise Community Investment

$2 million

Standard City MF fee waivers

UNIT MIX/RENTS
Type Number | Rent Income Levels Served
2-bedroony/ 1-bathroom 8 $1,118 Up to 60% AMI
3-bedroomy/ 1-bathroom 17 $1,295 Up to 60% AMI
4-bedroomy/ 1-bathroom 5 $1,495 Up to 60% AMI
TOTAL 18

*There 1s a Section 8 HAP contractor allowing tenants to pay 30% of adjusted monthly income

for rent.
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Project Summary

Hazel Winthrop Apartments

Page 2
PROJECT COSTS
Amount Per Unit % of Project

Acquisition $5,675,000 $189,167 49%,
Hard Costs $2,449,900 $81,663 21%
Soft Costs $2,492,175 $83,073 22%
Developers Fee $775,000 $25,833 7%
Deferred Developers Fee $150,000 $5,000 1%
Total $11,508,669 $383,622 100%,
PROJECT FINANCING

Source Amount Rate Per Unit % of Project
Enterprise (Bonds) $2,470,000 7.5% $82,333 21%
HED HOME Loan $4,000,000 1% $133,333 35%
TIF Funds $2,000,000 NA $66,667 17%
Deferred Developers Fee $150,000 NA $5,000 3%
Tax Credit Equity $2,888,669 NA $96,289 24%
Total $11,508,669 $383,622 100%
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Department of Housing and Economic Development
Neighborhood Lending Program
January 1 - March 31, 2011

Qudrter Primary Address Loan Amount] # of Units Ward
Counted

2011,1 546 N. Leamington $ 78,000 1 28
20111 4882 N Marmora $ 200,119 1 45
2011,1 10118 S. Yates Street 110,200 1 ]
2011,1 6524 S. Kildare g 353,861 1 13
2011,1 3638 N. Laramie 236,891 1 38
2011,1 10221 S. Prospect Ave $ 34,586 1 9
20111 6416 S. Green $ 20,463 2 16
2011,1 2615 East 77th Street $ 152,800 2 7
20111 7254 S. Christiana 72,800 1 18
2011,1 12512 S. State Sstreet 140,000 1 9
2011,1 408 N. Hamlin $ 118,100 1 27
2011,1 7934 S. Manistee $ 14,552 1 7
20111 2652 N. Meade $ 141,079 2 29
2011,1 1831 N. Keeler $ 130,000 2 30
20111 5517 W. Thomas $ 61,000 1 37
20111 7732 8. Hermitage $ 30,654 1 17
2011,1 3036 N. Gresham Ave $ 248100 1 35
2011,1 523 East 89th Place $ 366,700 1 [
2011,1 9335 S. Eberhart Ave $ 184,047 1 9
20111 11848 S. Stewart 3 24,064 1 9
2011,1 2040 N. Nordica $ 213,558 1 36
$ 2,931,574
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Department of Housing and Economic Development
Density Bonus
through 3/31/2011

Property Address Developar l Plan Commission Approval Type Projected Payment Cosh Received Affordable

126 N. Des Plaines / 659 W. Randolph Mesirow Stein Development Services 10/6/2006 units N/A Units] LOC $726,756.80 24

2 W. Erie, Dana Hotel Dana Hotel, LLC payment $335,400.00 $335,400.00
Ten East Delaware, LLC, the Prime Group, Inc.,

10 Fast Delaware It's Manager Jun-06 payment $2,376,420.00 $2,376,420.00

60 E. Monroe Mesa Development 5/1/2005 payment $1,325,303.00 $1,325,303.00

111 W. Hiinois The Alter Group As of Right payment $922,420.00 $922,420.00
Greek Town Residential Partners LLC, 4104 N.

123 5. Green, The Emerald B Harlem, 60634 7/21/2006 payment $285,600.00 $285,600.00
Greek Town Residential Partners LLC, 4104 N.

125 S. Green, The Emerald A Harlem, 60634 7/21/2006 payment $224,400.00 $224,400.00

151 N. Stote Street  (MOMO) Smithfield Properties, LLC 7/1/2005 payment $299,000.00 $299,000.00

160 E. lllinois Orange Blue RHA As of Right payment $639,828.00 $639,828.00
Woodlawn Development LLC (Metropolitan Real

301-325 W. Ohio (Bowne) Estate) 5/19/2005 payment $1,216,860.00 $1,216,860.00

550 N. $t. Clair Street Sutherlond Pearsall Dev. Corp. As of Right payment $373,180.00 $373,180.00

600 N. Fairbanks Ct Schatz Development, 610 N. Fairbanks 7/1/2005 payment $580,880.00 $580,880.00

611 S. Wells TR Harrison, LLC As of Right payment $22,734.50 $22,734,50

642 S. Clark Smithfield Properties, LLC As of Right payment $225,965.00 $225,965.00

1001 W. VanBuren Smithfield Properties, LLC 6/1/2005 payment $87,451.81 $87,451.81

1255 S. State 13th&State LLC 5/1/2005 payment $247,254.00 $247,254.00

1400-16 S. Michigan 1400 S Michigan LLC 12/1/2005 payment $432,316.80 $432,316.80

1454-56 S. Michigan Sedgwick Properties Deve. Corp 5/19/2005 payment $322,371.25 $322,371.25

1555 §. Wabash Avenue Nine West Realty, 1300 Paulina St., 3rd Fl 60608 As of Right payment $127,144.80 $127,144.80

1720 S, Michigan Avenue 1712THC LLC by CK2 Development LLC 11/1/2005 payment $915,631.20 $915,631.20

2131 S, Michigan Ave/2138 S Indiana Michigan-Indiana LLC by Chieftain Const., 11/1/2005 payment $614,451.60 $614,451.60

2100 S, indiona Avalon Development Group, LLC Sep-06 payment $285,451.00 $285,451.00

205-15 W. Washington Jupiter Realty Corporation 3/16/2006 payment $420,305.60 $420,305.60

212-232 E. Erie, 217-35 W. Huren {Flair

Tower) Newport Builders, inc. 12/1/2005 payment $2,250,415.00 $2,250,415.00

161 W. Kinzie Lynd Development Not required payment $1,211,280.00 $1,211,280.00

1-5 W. Walton / 2 W. Delware {Scoffish Rite

Walton on the Park) The Enterprise Companies Not required payment $2,698,385.00 $2,698,385.00
210-218 W. Lake LLC, 920 York Rd., #320,

200-218 W. Lake $+/206 N. Wells St. Hinsdale IL 60521 May-07 payment $1,439,416.80 $1,439,416.80

118 E Erie NM Project Company, LLC Not required payment $1,990,686.72 $1,990,686.72

618-630 W. Washington/101-121 N. Des

Plaines The Cornerstone Group 70, LLC 12/1/2005 payment $540,630.00

150 N. Jefferson { Randolph Hotel) Atira Hotels/JHM Hetels payment $474,621.19

150 £, Ontario Monaco Development 5/19/2005 payment $1,440,384.00

171 N. Wabash/73 E, Lake Street M&R Development, LLC 8/21/2008 payment $2,920,843.80

51.67 £ Van Buren/401-419 § Wabash

i 6/1872009 ayment $2,026,879.20

{Buckingh

Wabash i

DENSITY BONUS: PROJECTS ON HOLD

Property Address

DENSITY BONUS: CANCELED PROJECTS

Plan Commission Approval

Projected Payment:

date canceled

Number of
Property Address Developer Plan. Commission Approval Projected Payment Cash Recaived Affordable
Units
2346-56 S. Wabash Dave Dubin 3/17/2005 units N/A Units 10
400 N. Lake Shore Drive (The Spire) Shelborne North Water Street LP 4/19/2007 payment $5,700,300.00
Wabash Street, LLC, /o Piedmont Development,
1327 S. Wabash (Glashaus) 327 S. Sangamon, 60607 7/5/2006 payment $412,351.00
212-232 W Hlinois $t., 501-511 N, Franklin S#JDL Acquisitions, LLC, 908 N. Halsted, Chicago Aug-08 payment $2,654,166.00
535 N. St. Clair Sutherland Pearsall Dev. Corp. 6/1/2006 payment $3,595,112.35
1-15 E, Superior 1 E. Superior, LLC 2/1/2006 payment $940,960.00
1 i naco Development 5/19/2005 ayment $3,880,870.40

100-106 S Sangamon, 933-943 W Monroe St Campus Condominiums, LLC payment $243,617 October-06)
301-319 5. Sengumon Street / 925 W.

Jackson Heidner Properties Augusi-04] units N/A Units March-10|
501-517 W. Huron; 658-678 N. Kingsbury;

500-502 W. Erie (Park Kingsbury) 507 Huren Building Corporation June-04] payment $853,320 August-07
8 East Huron 8 E. Huron Associates November-06 payment $153,162 Apr-08
680 N. Rush (F/K/A 65 East Huron} {Canyon

Ranch) Huron-Rush, LLC December-05 payment $1,550,239 June-08
2100 S. Prairie Avenue 2100 S. Prairie, LLC As of Right payment $129,730 August-08]
251 E, Ohio / 540 N. Fairbanks Fairbanks Development Associates, LLC January-07 $1,042,945 October-08
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